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The condensed consolidated interim statement of profit or loss and other comprehensive income is 1o be
read in conjunction with the nodes to, and forming part of, the condensed consolidated interim financial

sinlemnents sef out on pages 7-21.
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* The Group initially applied IFRS 16 at | January 2019, Under the selected approach, comparative information
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The mnm!ll?a[dd Interim condensed statement of financial position i o be read in conjunction with the potes
to. and forming part of, the consolidated interim condensed financial statements set out on piges 7-22.
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Attributnbic to couity

THH) D00 RUB hinkiers of the Com pany MNon=
Retaincd controlling Total
carnings  Total _interests  cquity
Balanee at | Janaary 20019 R 11 663 21 12574
Tatikl eomprehensive inem e
Profit for the period g |90 CRC (219 797

Oriher comprelensive loss
Actuarial logses on defined benefit plans (net of

ineame tax) (128 i128) (15 (143

Total nther com prehensive loss for Lhe period (128) {128} (153 (143)

Total eomprehensive income For the period 4 062 B {2 (234) 7T REI8

Transactions with owners of the Company

Dividends {629 {69] 134) (123}

Disposal of subsidiaries shares - . ¥

Tuotsl transactions with owaers of the

Compamny - (63 {6 {45} (4

Balance m1 30 June 3019 % 656 1% 656 632 20 288
5

The consolidaied interim condensed statement of changes in equity is to be read m conjunction with the notes
te, and forming part of, the cansolidaied interim condensed financial sialements set out on pages 7-22.
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The consolidated interim condensed statemient of cash flows is to be read in conjunction with the nates 1o, and
forming part of, the consolidated interim condensed financlal statements sel out on pages 7-22,
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Reporting entity

Organisation and operations

Joint-Stock Company SOYLUZDORSTROY {the “Company™} and ks subsidianies (the "AVTOBAN Group™
or the “Group”} comprise Russian joint-stock compandes and lmised linbilicy companies, Mommed in accordance
with the begislation of the Russian Federarion. Prior 1o 20 December 30| B, the Company apermted a5 o limited
liability company. The begal form of the Company changed fo o jeint-stock company fodlowing the resplution
of its sole owner.

The Company s reaisiered office is 119571 Moscow, Vemadsky Prospeks 92, building |, room 2.

The Group's principal activity s construction of roods and public inlmastracture, The Group s involved in a
number of concession agresments and long-term nvestment aureements to build and operate 1ol roads,

The Group operateés in the Bussiin Federation and his beégn recognized as one of the keaders in road
COnstruction,

The Group is ultimately controlled by M. Andreev ALY,

Business environment

The Group's operations ore pamarily kocoted in the Russion Federvtion. Consequenily, the Group is exposed
io the economic and Fnancial markets of the Russian Federation, which disploy the charcteristics of an
emerging mirkel, The legal, tax ond regulatory fromeworks continee development. but are subject fo varving
intérprefations and frequent changes which ceniribute together with other legal and fiscal impediments 1o the
chalienaes faced by entities operating in the Russian Federation,

The comsalidated interim condensed lnamvcinl stolements re Nect management's assessment of the mpaci ol the
Russian business envirgament on the operations and the fingncial position of the Group, The luure business
environment may differ frem manogement’s assessment,

Basis of accounting

Statement of com plinney

These comseledoted interim condensed  Mwancial  statements hove been prepared in accordomce with
IAS 34 frverim Fimancial Reparting, éxcept Tor the availability of comparative information for the six months
ended 30 June 2018, Selected explanatory notes are included to exploin eveats ond transactions that are
significant to on understonding of the chonges in financial positien and performance of the Growp since the last
annunl consalidated financial statemenis a5 of and for the yeor ended 31 December 201 8, These consolidored
interim condenzed financial statements do not inclode all the information regeired for full annual financial
sintements prepated in pccondance with Intemational Financial Reporting Standards (“IFR5s7).

This is the first set of the Groop’s fnancial statements in which IFRS 16 has been applied. The changzes to the
siznificant sccounting policies pre described in Moke 3.

Functional and presentation currency

The potional gurmrency of the Russian Federation is the Russian Rouble (RUBY which is the Company's
functicnal currency and the curmency in which these consolidated interim condensed finoneial sfotements are
presented. All fimancial information presznted in RUB has been rounded 1o the nearest millkon, except when
otherwise indicated.
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Use of estimates and judgements

Preparation of the consolidoted Inerim condensed financial siatements requires Management o mike
Judgements, estimates and assumptions that affect the application of accoumed policies and the reported
amounls of assets ond liabilities, income and expenses, Actual results may differ from these estimates.

The significant judgemaents made by manogement in applying the Group®s accounting poliches and the key
sources of eslimation uncertainty were the same as those described in the last annual fnancial statements except
for new significant judgements related 1o lessee accounting under IFRS 16, which are described in Noge 3.

The Group’s menagemient consider that the Group's business represents o single reponting segment.

Changes in significant accounting policies

Except as described below, the accounting policies applied in these consolidated interim condensed fnancial
stalemenis are the same s those opplicd in the tast ansual congolidsted fmancial sttements.

The changes in accounting policies are ilso expected o be reflected in the Group's consolidated financial
#Halermenis as at and for the year ending 31 December 2019,

IFES 16
The Group has initially adopted 1FRS 16 Leases from | January 214,

[FRS 16 introduced a single, on-balance sheet accounting mode! for lessees. As a result, the Group, o5 a lessee,
has recognised rght-of-use osscts representing it rights 1o use the underlying nssets and lease |abilites
representing s obligation 1o make lease payments, Lessor accounting remains similar to previows sceounting
policies,

The Group has applied |FRS |6 using the modified retrospective approach, under which the cumulative effect
of initial applieation is recognised in retained camings a1 | January 2019, Accordingly. the comparmive
information presented for 2018 has not been restated - i.e. it i presented, as previously reporied, under 1AS 17
wnd related imterpretations, The details of the changes in accounting policies wre disclosed below,

Definition of o lease

Previously. the Group desermined ar contract Inception whether an arangemant wis ¢ contained o lease under
IFRIC & Derermining wiether an Arrangement contatns o Lease. Tha Group now assesses whether a contract
is or contains a lease based on the new definition of a lease. Under IFRS 16, a contract is. or contains, a lease
if the contract conveys a right 1o control the use of an identifed asset for a period of time in exchange for
consideration,

On transition 1o IFRS 16, the Group elected o apply the practical expedient to srandfather the assessment of
which transactions are leases. It applied IFRS 15 only 1o contracts that were previously idantified as leases.
Contrscts that were not identifled as leases under IAS 17 and IFRIC 4 were not reassessed, Therefore, the
definition of u bease under IFRS 16 has been npplied only o controcis entered Ento or chaniged on or afier
1 January 2019,

For leases of properties in which 1t is a lessee, the Group has elecied nod 1o s#parate non-lease components and
will instead account for the lease and non-lease components as a single lease companent.
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As a lesser

The Group lenses property i production equipment,

The Qroup previoushy classified leases 15 operating or finance leases based on its assessment of whether the
e transferred significantly all of the risks end rewards incidental to ownership of the wnderlying assef 1o the
Group. Under IFRS 16, the Group recognises right-of-use nssets and lease liabilitles for most of these leoses -
1.2, these leases pre an-halance sheet.

The Group presents lease liabilitics under Loans ond borrowings in the consolidated mderim condenssd
stntemient of fnancial position.

Signiffcunt ieeounring policies

The Group recognises a right-of-use assed and & lease Tlability at the lease cemmencemens date. The righi-of-
wse assel i initially mepsured ab cost, and subsequently af cost less any accumulated depreciation and
imprelrment losses, and adjesied for cérain remeasurements of the leasz Bability.

The bease Hability is indtkally measured at the present value of the lease poyments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rale cannot be readily
determined, the Greup's incremental borrowing rate. Generally, the Group sses its incremental borrowing rate
a5 the d iscount rate,

The lease linbiliy 15 subsequently increased by the interest cost on the lease |iability and decreased by bease
payrmenl midde, It 15 remeasured when there s a change n fuire bease pavmients arising from o change in on
index or e, a change in the estimate of the amount expected 1o be payable under o residual value guorantee,
or 45 appropriate, chamnes in the assessment of whether o purchase or exiension optlon is reasenably cerain 1o
be exercised or p terminntion option is reasenibly cérain not 1o be exereizad,

In accordance with IFRS |6 varioble poyments which do not depend en index or pate, e, do notreflec changes
in market rental rates. should not be included in caleulztion of lease liabilley, In respect of munkcipal (or Federal )
Innd leases where the lease povments are based on endasteal valie of the Tand phot and do not change uniil the
next potentiol revision of that value or pavments (or both) by ihe authorities, e Group determined that these
lease poyments ore not considered as either varioble (that depend on an dex or rate or reflect changes In
market rental rates} of in-substance fixed, and therefore these payments are pil be incloded in the measuremen
of the kease lohilin,

The Group has applied judgement to determine the bease term for some lease contracts in which il is a lessee,
based on the peried for which the contract is enforeeable. The Group considers that enforceability of the lease
is established by the wrinen contract (including penalty elauses) in combination with applicable legisiation
related to renewal or termination rights (specifically the fessee’s peeferentizl rights to renew the lease).
However, the Group delermined. that its preferential dght o renew would not on s own be reated as
substantive, when the lessor con refuse (o agree to a request from the Group o extend the lease. As a
consequence, For the leases with short contractoally stated 1erm (usually || months) where the Group has a
preferential right 1o repew i accordance with low, but the lessor can reflise 1o agree toa request from the Group
to extend the lease, the Group determined that the lease ferm does pot exceed the term siaed in the contract
{11 monthsh

I
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Tramsition

Previously, the Groop classified property leasas g5 operating lemses under IAS 17,

At transitios, for such lease agreements, lease |isbilities were mensured at the present value of the remaining
lease pryments, diseounted a1 the Group's incrementsl borrowing rate ag at | Januory 2019, Rioht-oi-use assets

e mensured ar an amount equal to the lease lisbility, adjusted by the amount of any prepaid or acerued lease
Py s,

At transition [FRS 16, the Group recognises right-of-use nssets and lease Habilities for most leases.

The Group used the fallowing practical expedients when applving IFRS 16 te leases previously clussified as
opernting leases under IAS 17
= Applied the exenipltion nol 1o recognise righi-of-use ossets and lkabilies lor leases with less than
12 months of bexse werm,

= Used hindsight when determining the lease term if the contract conuing options 1o éxtend or terminote
the leasi.

Ty for te period

As a result of mnitially applying IFRS 16, in relation 10 the leases thal were previously classifiad as opemting
lenses, the Group recognised RUB 67 million of right-of-use assets and RUB 32 million of lease |iabilitles as
at 300 Jiene 2019,

Alao in relation to those lenses under IFRS 16, the Group has recognised depreciation and Interest costs, insteud
of operating lease expense. During the six months ended 30 June 2019, the Group recognisad RUR 17 million
of depreciation charges and RLB 2 million of interest costs from these lenses,
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Revenue

The Group”s operations and main revenue streams ars those described in the last annual finaseial statements.

The Group’s revenue gre moniored by individual contracts which together comprise a single reporting
sepment,

The Group’s revenue is derived from contracls with customers.

Dissaporeapiion of information on revenoe

The following table presents revenus from contracts with customers & disaggregaied by coniracts. Revenues
fior the most of them ore recopnized over ime:

Faor the six months

TIMHF D RUR _ended 30 June 2019
Revenue from rond construction 35751
Srrelirelions the follenwing proects:
Cenatred R Reird3 2 4T3
Centra Ring Rova— 1258
Read comsirretion Kommuanisticiwsky - Umagan W
A-X “Kialaroger Highoae A2
Fored reconparnerion TP 351 Exalerinhurg-Tyuuren oam tha Tovation 145+ WK -
T &5+ (MNF km 487
Dther revenne . 67
Totnl revems 36212

At 30 June 2019 the Group pledged its rights for proceeds under construction contreces of
RUB 33 433 million {31 December 2018: RUB 5 128 million) as a collareral for guarantees Issued by banks to
secure the Group's obligations and bank lnans.

Quistanding balances of contracts

The following 1able provides information about receivables, controct mssels and contract liabilities under
contracts with customers,

*Don 000 RUB 30 June 201% 31 December X8
Revelvables, incheded in Long-tenm receivables 4457 4 TT3
Long-term receivables under the long-term investment

agreement for the M=3 “Ukraine™ project 1 708 1 797
Receivables, included in “Receivable under construction

contracts” 2827 1379
Contract a5sels 44 183 2214908
Contrace liabilities {6 2846) {11 995}

The contract kssets primarily relate 1o the Group®s rights o receive consideration for work completed bt et
billed @t the reporting date. The contract assets are reclassified to receivables when the rights for the
consideration becomes unconditional. This usually oceurs when the Group issues an involce to the customer.
The contract Habilities primarily relate to the advance consideration received from customers for services
provided where revenue is recognised over time,

The amount of RUB 11 995 million was recagnized as revenue fior the six months ended 30 June 2019,
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(¢} Seasonality of operations

The Group's sclivity is subject to seasonal Muctuations as o result of weather conditions. The mzin activity in
rood consirsction is concentrated in the central region of the Bussian Federation and is subject fo the negative
inipact of cold periods from December to March: low femperatures, snow drifts, reduced visibility during
snowiislls ond blizezrds, muddy roads lead 1o pdditioral work on loosening frozen soil, a decrease in the pace
of gonergle and reinforced concrete works, an inerease m the time for chearing the working area. The pace of
cornstruction decreases during the period, therefore, in the Frst half of the year, as o rube. the revenue, which is
recagnizad for the period under the resource method, ond the profit 1s lower compared bo the second holf of the
vear, The Ciroup iakes steps v manage the profect and mkes appropriate action 1o meel the project’s dendlmnes.

S  Cost of sales
Siv months endel

"{HW) D00 RLB 30 June 2009
hdeerials 5027
Services of comtracions 42y
Salaries and related payroll taxes 2020
Lense expenses 1311
Transportation expenses Eriy
Depreciation end amertization i
Insuronce expenses JB3
Chbier (KL
11215

Lease expenses are variable lease payments that do not depend on an index or rate.

6 Administrative expenses

For the six monihs

"My DO0 RLUB coded 30 Jupe 2019
Sataries and refated payroll taxes | 231
Aandit and consulling services 07
Drepreciation and smarbeation 48
Ltilitées and maintenance i
Cvher administrative expenses g08

2464

13
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7 Other expenses

Six months ended

OO0 (e RLIE 30 June 2009

Less on derecognition of receivables and changes in allowznce for doubtfi)

mceounts, net of reversals (b3

Wellnre ssdlstance and charity {6)

Claims, fimes and penzliies {99}

Other expenses {375}
{914}

8 Finance income and costs

Six months cnded 36

'O O RUBS Juie 2019
Finnnee Ineome
Significant financing component of Cenpml Ring Road-3 project Bud
Unwinding of discounts 366
Inlrest income 497
G on sale of securities e
rher 14
I 767
Finnnge costs
Inlerest expense (2 333)
Significant financing component of Central Ring Road—| project 13923
Caher A4}
{2 TaE}
9  Employee benefit expenses
Six months ended 30
(K D00 RUB Jume 2009
Wages ond salarics 1493
Social security and State pension fund conribuiions 756
Luosses relaled so defined bencfit plans 52
3 30

10

The Group’s average number of employees for the six months ended 30 June 2019 was 6 189,

Income tax expense

Income tax expense is recogpized In the omount determined by multiplving the profit before mx for the
reparting period by a rate equol 1o minapement's best estimate of the weighted avernge annual income 1ax fane
for the financial year, adjusted for the tax effect of certain items recognized in full in that reporting perlad. As
such, the effective tax rat¢ in consolidoted interim condensed finoncial smatements may differ from
mumagement’s estimate of the effective tax rete Tor the annual Nnancial stements.

The Group's consolidared effective 1ax rate for continuing operations for the six months ended 30 June 20719
i5 21%,

bd
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Property, plant and equipment

Acquisitions

During the i months ended 30 June 2019 the Group acquired property. plant and equipmeant for o tatal amount
of RLIT B335 million,

During the six momhs ended 30 June 2019, the depreciation churge of RUB 541 miflion was recoanized in the
amounl i cost of sabes and RUB 48 million — as admnistrative costs.

Oither investments and loans receivable

20 June M December
"DAHY DG BU B 20k 2014
Nen-crirrent
Dt financial assels — ot FVTPL . 3
Interest-bearing bank promissory notes - at amortised cost 62 2992
Oither non-current finaneinl sesels Ta0 aRi
B A 673

Currrens
Interest-bearing bank promissory notes - al amortised cost 47593 [}
Oiher current financial gsseds 07 JO0

4 Bl 9%
Secority

Al as 30 June 2019 imerest-bearing promissory notes memsured of amostised cost with a carmy g aimount of
RLIB 4 833 miflion (31 December 2018: RUB 3 092 million) were pledged as collateral for suaruniees issued
by banks on behall'of the Group,

Inventories
30 June 31 December
a0 0da RUB el (1] 2008
Raw moterials ond consumables LERE 4 238
Gionds, for resile 121 115
Work in progress | 188 695
T 72T 5048

15
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Trade and other receivables

Mon-current and current ieade and other receivables include:

OO0 000 RUB

Non-current tride and otler receivables
Receivisbles under completed construction corircs
Receivoble under long-term invesiment agreements
Prepavments

Chiber receivables

Cuarrent tride amnd other receivablies
Recaivablag jinder constmiction coniracis
COntrect nssets

Prepavimems

WAT receivable

CHber receivanles

Loans and borrowings

WM 000 RUB

Nurit-curvent labilites

Sécured lonns and borrowings received under Public-private
parinership ogreements

Loans secured by the awner's guaraniee received under Public-
privaie parnership agreements

Secured bond loats

Unsecured loans received under Public-private partnership
ROTEETERLS

Lease linhilites

Correns Mabiliries

Current portion of non-current secured loans and borrowings
receivied under Public-privade partnership nerecments
Current portion of non-currens unsecured bans and borrowings
received undeér Public-privale porinership agrecimiens
Secured bond loans

MNotes payable

Secured loens and berrowings

Loans secured by the owner's guaranice

Unsecured loans snd bormowinas

Lease linbilities

30 June 31 December
019 2018
4 437 4775
I TOR | 797
270 JEd
450 b65
f HRES TR
2 B27 | 374
44 385 22 B
3T3IE 4 033
f | &S 7251
;‘}ISE 2428
6l 102 J4 929
b B 31 December
2015 2018
31 951 I T 62
1134 31
2 391 -
| 5H% B74
HEH] 653
37 508 149 b7
T 363
118 K
14 3 845
382 I 0
286 852
TE07 8da|
] i |
312 Gl
o RB46 1= 8542

I



()

Terms and debt repayment schedule

Terms and conditions of outstanding loans were as Tollows:

Terms ue de®l repaymens schedile

b0 b LR Twuminml interest rge
Houred bpans i AL
Centnil Bink af Rzssin
fies fuf refmancing af
lxing as pan of the

ifrvestmen finipsie
AUppCN NN +25,
s L B
L [
24Py
Fht Ceniral Bk of
Bluissin Ry rabe. bul il fess
tham Lidea
Laitns. s LT securedl by tie dwrer's goornive
LBl s - 6 5%
AL 1R0 oy s -9, M,
TH1-270 days - 0,785,
271-365 dars - S BI%

-1
LR EHE TR
IA1-11 59

1] A=Rds
1200 - 12 5
Vol secured loans bs BLTE

114Fa
1P

Secene] homed Joans

Total secwred basil Tsans in RL
AL L% UG+ 3, 50,
where CF - reald value of
Unsacured loans Comalnigr price imbey
Taotal mnsecurad fesns fa B
Wiiles payohle B4 6.5%
1655011
Tutal et paynbde fn HL R
Uinsecured Bupiivings frums Snind-piemy ewimpanics in UE
BN

Tatal wnsecured bsreowiigs frim ihind-pars eompanies s R1UR

Lmsecunad harmwings from relnted comipanics in RUR
Tr 11184
Tutsl desecured borronlags feom related compomsics in RUB

Lise liuhilities
A Ll

IR 24.009,
Total lruse lmbililes
Torl linkilities

2015
Rl L
di i
ElLx)

1
2 0-
k|
20119
223
o=
223
200
21
Jm

2021-
i kak
249

20
2y

e [ -]

20 %
el
g

2021

JEC SOVLZDOESTROY
ety g el Dhsarlingad Covsolishved Iterin Costerrad
Pl Seempets for B sir aeislin srguod 30 Time 2000

J0 dwng 31 Deeem hier
a0 hi
Uarraing Carrying
nmaoum Amnini
37 387
452 14 160
1¥7 -
T -
B o | .
THI .
I03G 4 Bhl
- 3175
| Iy c
1 HY3 T35
3313 =
4] 955 27806
X100 158
| H -
= 1495 IR
| 107 ]2
| ™Y e 3
a7 =
144 Lol
| N | .
21 3l
= 41 hll
i IR
ii ]
hil | 136
0 28
Tob 1362
47 154 35 259

The fair value does not materinlly differ from the carn ing amount of the liabiloes,
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Securiiy

The bank lonns at M) June 2019 are secured by property, plant and equipment of RUB 6.14 million
(31 December 2018: RUB 6,13 million). cosh of RUB 3 398 million (31 December Z2018:RUIB 17 428 million},
100%% shares in LLC ESK 4 and LLC Dorozhnayn kontsessiva, 4 1% shares fn LLC ASK and 34% shares in
LLC %Wh.

Bands

In March 2019 the Group issued 3 000 DDO interest-bearing non-convertible bonds with a par valse of RUB
| B¢k each and the ial par value of RUB 3 000 million, The bonds mature in 5 yeors from the date of issue
(March 2024). The bonds have 10 coupons with the durngion of 182 davs, The rte of the first four coopons s
sef ot 1 1.0% per dnnum,

In Fanuary 2017 the Group sokd 633 000 af its previously repurchnsed interest-bearing non-convertible bonds
with o par value of RUB | 000 each and the 1oral earmiing amount of RUB 630 million. The bonds marure in $
yeurs from the dote of issue {June 2031 ),

In March 2019 the Group repurchased | 016 300 of its interest-bearing non-convertible bonds with a par valwe
of RUB | 000 each and the wtal par volue of RUB | 022 millien, The bonds mature in 5 vears from the dote
of issiee (June 20217,

In March 2019 the Group repurchased | 145 D00 inlerest-bearing non-convertible bonds with a par value of
RUB | 000 each and the towal par value of RUB 1 185 million, The bands mature in § vears from the dite of
issoe (March 2024). The Group also repurchased 569 976 000 interest-bearing non-coavertible bonds with a
par vilue of RUB | 000 each and the wial par value of RUB 370 million. The bonds maure in § years from
the date oF isswe (Apei] 2024,

In Meay 2019, following the request of the bondholders, the Group repaid 2 271 203 bonds with a par valye of
RUB 1 006 each, The bonds wene issued in April 2017 with maturity dote in 7 yenrs from the date of Bsue
(April 2024),

Trade and other pavables

Current trade and other pavables include:

M June 31 December

"000 MM} RUB 2009 2018
Current trade and other payvables
Contract liabilities fi 286 |1 993
Trade payables 8757 6 361
Payabtes for othar services 3459 JB0S
Prepayments received (-1 H 1 584
VAT pavible 3113 3 942
iher poyahles | 020 1513

24 355 29 2




17 Construction contracts in progress

YD 000 RUE
Involces issued to customers to the reporting date
Uninvoiced rovenus

Ravenue recognized to the reporting dote
Contract costs incurred to the reporting date

Recognized income from contracts in progress

Ruvanue recognized to (he reperting daie
Cash recelved lrom cusiomers
Accumulated Minance costs

Net receivable from/{payable to) customers
Inehuding:

Contrisct assets mnd recelvables under construction
Contracts

Controct linbilities

000 00 RUB

Uninvoiced revenue

Revenue recoghlzed o the reparting date
Contract costs incurred to the reporting date

Recognized income fram contracts in progress

Revenie recognized to the reporting dite
Cash received from customers
Accumulated NMnance income{costs)

Met receivable from / {payable o) costomers
[ncluding:

Comtract mssels and receivobdes under consiruction
CoTrncs

Contrace llabililies

S0 SOV UEDORSTROY

Yoo b i et Canmafickirod faterim o gl
Framanoral Sievteuiwnly for W six ananss encled 30 Jime 209

30 Junc 3 December
2019 2018
a9 302 4(1 349
9252 A3 (96
128 554 05445
(93 {123} {71 d6a)
33 53 ax 7Y
|28 554 B3 315
(9 084y [83175)
- — 1378} (RO}
_.E 082 1T 190
4: inR 22008
{6 2R {01718
Hiune 20019 -
Central Ring Central Ring
- Road-3 Rusnd-4
i 391 B 730
e A0 b 75¢
{41 269 [ 10 Bl
28 312 3 B6OS
0o 549 16 750
[27 161) (21 274)
= 14 {302
42444 i4 07}
b2 a4 .
- {4 90T
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(b}

fi

450 ST DORSTRO Y
Veen do e Laradinod Convelfared Irerim Comclerered’
P Shadcrecamis faF Jre oy ity goglad 30 fure 004

OO0 i RUB M December 2008
Central Ring Central Ring
Hozd-3 Huiad-4

Uninvoiced revenue 49116 4 244
Revenue recognized to the reporting dite 45 114 4 240
Controct costs incurred 1o the reporing divte (29 042} (2 BT}
Recognized income from contracis i progress 20 074 I 366
Revenue recognized (o the réporting date 49116 4210
Cash received from cusiomers (27 161 (14 [44)
Accumilated finance cosls i34 *
Mel receivable from J (payable ta) cosiomers 21075 (9 k)
Ineluding:

Comract asseis and receivables under
¢onstruction contracts 21073 -

Conirpet lmbilities . 19 )

The Group also completed work on previously started contrcts with revenue and cost of sales for the six
maonths of 2019 amountig to RUB 713 millien and RUB 348 million. respectively.

Contingencies

The nature and omounts of contingent liabilities of the Group as ar 30 June 2019 have not materially chonged
compandd to similar indicarors as s 31 December 2018,

Transactions with related parties

Ultimate controlling party

The Group's ubtimate beneficlal owner and the Company”s sole shareholder is Mr, Andreey ALV,

Ay munagenient personnel eompensaiion

key managemient includes Chiaf executive afficers and the Growps” direcrars, Totl Key manaszemeni personnel
campensation, including contributions (o State pension fund, was RUB 490 million for the six months ended
30 June 2019,

For the six months

000 (M RUB ended 30 June 2019
Salaries and bomuses 432
Contributions to State pension Fuisd 5h
Contributions to deffned benefit plan (non-state pension insurance) 2
490

Operations with related partics

Finance imcome owd flranee cosm

During the six months ended 30 June 2019 interest income on loans receivable from relied pisrt s amounied
o RUB I million, interest expense an loans received by the Group from related panies omounted o RUE 5
million,
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Purrefeires

During the six months ended 30 June 2019, the cost of services provided 1o the Groop by relsed parties
amounted 1o RUB 122 million,

In January 2019 the Group sold (% of JSC DSE Avtobas to the ullimate beneficary of the Group,
Andreay ALY, for RUB 100,

n Jusmsary 2019 the Group perchased 1% of CISC Trade Firm Leon for RUB 200 from o relaied party

Eaesteireedlng balamces

040 ok RUB Dutstiinding balinces
30 June 2019 31 December 2018
Mew-carr arsery
Other gecount receivables N -1 238
155 238
Currem assers
iher trade secount receivables 32 33
Advances isswed oy ¥
Loans issuad ] 215
339 342

During the six months ended 30 June 2019, the Group issued loans (o related parties for the amount of RUB
190 million (2008: RUB 167 millioa),

N Jume 31 December
000 (i RUR oge . 2018
Momcprrent HHabilivie:
Trade sccoumts payvibles o T {8
7 13)

Crerrent liahilities
Current poriion of long-term bank loans and borrowings - (7
Trade accounts payabies (1065 (115)
Advances received {52) -
Ciher accounts payables {230} (34}
Short-term bank loans and borrowings [N Q113

{30 {16T)
G HaErii ey

As wt 30 June 2019 snd 31 December 2018 the Group provided guarantess to refated parties of RUB 8 million
and RLUE 208 mil lion, respectively,

AL at 30 June 200% and 31 December 2018 the shori-ierm leans were secured by the owner's prlarntee
amounted to RUB 7 807 million ond RUB 8 461 million, respectively.,

Subsequent events

Construction of o new Fucility

Un 3| July 2019 JSC DEK Avtoban entered into a contract for consiruct and reconstruction of the M-5 Ural
highway in the Ulyanino-Nepetsino, Mescow Reglon. Contract value excesds RUB 153 billion. Under the
coniract, the Group will build of a d-lane motorway with an estimnted speed of 120 kin'h
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ity Loans and borrowings

After the reporting doté the Group received loans with the total value of RUB 4 195 million under existed loan
agreemeniy,
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naependent Auditors Report on Review
0 Consolidated Interim Condensed
Financial Statements

To the Shareholder of Joint-Stock Company SOYUZDORSTROY

Intreductian

We have reviewed the accompanying consolideted interdm condensed stalement of
fimancial position of Joint-Stock Company SOYUZDORSTROY (the “Company”) and its
subsidanes (the "Group™ as alb 30 June 2019, and the relaled consolidated interim
condensed staterments of profit or loss and other comprebensive income, changes in equily
and cash Maws for the six-month penod then ended, and notes 1o the consclidated interim
condensed Inancial slatements (the “gonsolidalted interim condensed fnmancial
statemenis™). Management is responsible for the preparation and presentation of these
consslidaled interim condensad financial statements In accordancs wilh 1AS 34 !medm
Faarcral Reporiing. Dur responsibility |5 o express a conclusion on these consclidated
irlesim condansad financial statements based on our review,

Scope of Review

We conducted cur review in accordance with the Imemational Standard on Review
Engagements 2410 Review of Infeim Financial information Perdarmed by the independent
Auditor af the Entily. & review consists of making inquines, primarily of parsons responaible
for financial and accounting matters, and applying anahylical and ather review procedures
A review i5 substantially lesa in scope than an audit conducted n Bccordance with
Iriemational Standsrds on Audiing and consequently does no! enable us fo oblain
assurance that we would become awara of all significant matiers that might be (dentifiad in
an audi. Accordingly, we do nod express an awdit opinion

Basis for Gualified Conclusion

The Growp has nod provided comparative information far thi sik-math period ended 30 June
2018 as required by 1AS 34 Inferim Financial Repodding, I is impraciicable for us 1o provide
this inharmation.
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Glualified Conciusion

Based on our review, except for the effect of the matter described in the Basis for Guaiiien
Conclusion paragraph, nothing has come o our attention thal causes us to believe that the
consolidated interim condensed linancial statemenis as &t 30 Jung 2019 and for the six-
month poriad then ended are nol prapared, in all maledal respects, in accordance with

EErJIEII‘iH M.V 'f'_,,
T

| Jsg wPMG' ¥ N
H-I;EEDW. Hussia

11 Ociober 2015



