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JEC SOFUEDORYTROY

Coaraltaaied Irterior Comdersed Statemprr of Peaft o Loss e G Comprehaimive Dicoie
Sair e s meomilie eaded 2 s 3y

- Six months ended Six months ended
e o Ab Note 30 June 2021 30 June 2020
Revenue 4 34 p03 32259
Caat of sales o {26 408 ) (23 080}
Gross profit B1ys B 579
Orher income 233 [ EI2
Administrative expenses B (3 Ted) (32
Cither expenses (401} ___[315)
Results from operating activities 4263 7085
Firance income 7 370d 247
Finance costs 7 (5 035) (3 EI%)
Profit before ineome by 203X 6113
Ircome tax expense (21 {1 Sty
Frofit attributeble (o 121 4 169
Owmaes of the Company 2043 4 307
Mon-controlling inferests 168 (38)
Prafit for the poriod 2211 4 269
Other comprehensive loss
drems thet will never e recleeifed fo profit or los:

Actuarial losses on defined benehii plans (net of

income fax} sttributable to:

Crwners of the Company (33} (35)
Wan-controlling interests {36} (10
Oiher enmprehensive loss (129 {45}
Tatal comprehensive income attributable to: 2082 4124
Crwners of the Company 1 950 § 272
Mun=conirolling imeresis |32 (48]
Total comprehensive income for the period 1 042 4214

These gapeolidated imterim condensed financial statements were approved by management on 3 September 2021 and

i 'mwlurrh;c
)

Creneral Dhirecigr :'."' ,-

Director of Economics and Finance
J5C DSK AVTORAN

Shtrek Y M.

The conbolidated inlerim condensed ststement of profit or loss and otber comprehensive income is to be read in
conjunction with the notes to, and forming part of, the congolidatad Interim condensed financial statements set out on

pages 8-23,




SN S ADORETROY
Civsodidoned Interim Congenned Siawman of Fimmcial Pesiion
ied () 30 Fane 2002

. S June 31 Dueember

I Milllons of RUB Mote 2021 3020
ASSETS
Mon-current asycts
Property, plant and equipment [ £46] 3531
Insestliment properly k] 230
Inmangibhe asgets o2 23]
Cither investments and Ipans issued 11 BO7 1306
Receivables snd conleacs asseds 13

B6 725 17 101
Diefarred toy assels 3584 o |
Total non-eurrent ndsels %10 87 %40
Current assels
Inveniories 12 4 §58 2 OR
Heceivables and contract nssets 13 9 865 B 332
Prepaymends 17 435 12§75
Oither receivahles 13 5842 B 624
Dither investments and loare jsesed 11 Thl6 1 872
Cash In speeial bank accounts 14 32 948 21798
Cnzsh and cash equivalents 14 32338 | 834
Total curreni assels A1 806 &7 403
Total asseis 177 915 145 343
EQUITY AND LIABILITIES
Equity
Retained eamings 31 o7s 30125
Testal eqquity aitributable to owners of the Campany 31 075 30 115
Mon-controlling interass 78 {13)
Total equity 32 053 30 100
Non=-current labiities
Loans and bormowings 15 84 039 63 122
Trade and other paoyables 16 Q449 101l
Provisions 1753 1304
Defarred tax Liobilities 4752 4 655
Total nom=cirrent Habilities 91 493 70 32
Curront liabilities
Loans and borrowings 15 9 386 I} 668
Comtract liabilities 22519 14 297
Trade and oiher payahles 16 19 337 |8 SRS
Provisions 3127 1 587
Total eurrent linbilities 54 369 45 151
Total linbilitics 145 862 115243
Total equity and liabilities 177915 145 343

4

The condensed conselidated interim statement of financiel position i5 4o be read in conjunction with the notes to, and
forming pam of, the comzelidmed Anenecicl satements set oul on pegas B-23,
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SR KT EDORSTROY
Congollariedt Igrim Condenred Sterdomumr o Cosk Flovw)
Juir iz xix mondley endad 30 e 302

Slx monthy Six months
fir Millioas of RL'R MNate ended ended
30 June 2021 30 June 2020
CASH FLOWS FROM OPERATING ACTIVITIES - o
Prefit fior the year 2911 4269
Adiusimenis for:
Depreciabdon and amortistion 07 6%
Los={gain) on disposel of property, plont and equipment i (17
Share of profit of equity aceounted investees (net of
income tax) 5 (34}
Finenoe income 7 (3 7043 (2 347)
Finance costs T 50315 3819
Income tax expense 721 | 544
Cash Mows from operating sciivities before cha in
working capital nod provisions e 4378 e
Chonges in inveniories iz {2160} {631}
Changes in truce and other receivalblos 13 (10 089) {16 $96)
Changes in trade and othier payables and provisions 14 Il 556 (1673
Changes in cash in specinl bank accounts (11 150% 5 B85
Cash Moews used in operations before inceme ntes and
inferes paid (6 355}_ (7364
Income tax paid {2334) {328)
Interest paid {3 780) (2 T48)
Net cash osed in opernting activities {12 269) {10 940
CASH FLOWS FROM [INVESTING ACTIVITIES
Acquisition of property, plam and equipment 14 (1519 (421}
Proceeds from sale of property, plant and equipmant 7 188
Acguisition of intangible assets (71} -
Acquisition of subsidiaries (609 -
Imterest received 475 474
siied and deposits wilh moturities of three man
Lnr;-"ﬂ'::m the u:qul?dmm e N, 14365) w3
Repayment of loans isswued T26 7154
Met cnsh fror/{used fn) investing aclivitics (4 Rdf) BG5S

1]

The condensed tomsolidued statement of cash flows is o be read in confunction with the notes 1o, and forming part of;
the condensed cansolidated interim financial stitements sel oul on pages 8-23,




i i o RUR

CASH FLOAWS FROM FINANCING ACTIVITIES
Proceeds from borrowings

Repayment of borrowings

Paymeni of lease |mbilities

Payment of bonk commissions

Dividends paid to owners of the Company

Drividends paid 1o balders of non-controliing inceresm
Net eush from finsncing activities

MetIncreasedecrense} in cash and cash equivelents
Cush and cash equivalents o1 | January excluding cash in
speciol bank accounts

Cash and cash equivalents nt 30 Jupe excloding eash in
spocial bank pecounis

A5 SOVUERORSTRAOY

Covcalialeied Inieries Conddeiesea Suviemeint of Caxl Flaws
S e gux wowihs erdea 30 iwe 202)

Sit manths Six manths
Mote ended 3 June ended 30 Junme
2021 2020

2 527 19 505

(4 BiWE) (%570}

{417) -

- (39)

{104 {27

- {53)

1% 201 QHIT

1 384 {238}

[ H54 M7

3238 i

The condensed consofidated sistement of cash flows is ta be read in conjunction with the nates 1o, and forming pard of,
the condensed consolidated Interim financind stalements sef oot on pages §-23.
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JE5C FOYUZDORSTROY
Yitex v iy Covenliohared faferdm Condersed Financiol Stmleewsar
S the piy soidles sk 30 ame 2024

Mo Prps Mite Page
1 Reporting entity 9 I1 Other investments and loans issued 1§
2 Basis of accounting [0 12 Inventories 16
3 Acquisitions and establishment of I3 Trade and other receivables 17
Bt H |4 Cash and cash equivalents 17
4 Revongs 1 15 Loans and borrowings 18
3 Cost of sales 13 16 Trade and ather payables 2|
G- ARG ehpeics I8 I7 Contingencies 21
7 Finance income and costs 14 18 Transactions with related parties 21
8 Employee benefit expenses 13 |9 Subseguent events 23
8 Income taxes 15

|{ Property, plant and equipment 135
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JEC SOFUEDORSTROY
Mot o the Cosadidsden faterly Condenred’ Finone il Sairements
S e iy meantien iid 50 S 620

Reporting entity

Organisation nnd operations

Joimt-Stock Campany SOYUZDORSTROY (the “Company™) and fis subsidiaries (the "AVTOBAN
Croup™ or the “Croup™} comprise Russian joimt-sicck compordes and limited lability conmpanies,
estnblizhed in secordence with the lagislation of the Russian Federation, Prior 1o 20 December 2018, the
Company operated as a limited lability company. The legal form of the Company changed to a joimt-swock
company fellowing the resolulion of its soke owner.

The Company's repistered office is 119571 Moscow, Vernadsky Prospekt 92, bublding 1, room 2.

The Group's principal ectivity is corstruction of roads and public Infrasiruciure, The Group is irvelved in
g number of concession ngreements and long-ferm investment agreements to build and operate toll roads.

The Growp operndes in the Russian Federation and has been recognized as one of the leaders in road
eonsirct ko

The Group is ultimazely controlled by Mr. Andreev ALY,

RMusines environment

The Group's cperations are primarily located in the Russian Federation, Consequently, the Group is
exposed to the economic and financial markets of the Russian Federstion, which display the charncteristics
of an emerging markel. The legal, tax and regulatory framewaorks contimue development, but are sihjedt 10
varvimg inkerpretations and frequent chenges which contribute together with other Tegal ond fscal
impediments o the challenees faced by antities operating in the Russias Federation.

Startinge n 200 4, the United Staties of Ameriea, the European Union and seme other countries bave imposed
and grodually expandsd economic sanctions agaimst o number of Russan individuals and legal entities, The
impositien of the sanctions has led to increased economic uncemainty, Including more volatile equity
markels, a depreciation of the Russian rouble, & reducticn in both lecal end foreign direct investment
infiows and a significant tightening in the availability of credit. As a result, some Russinn enlities may
experence difficulties accessing the intemational equity and debt markes and may become increasingly
dependent on satz support for their opertions. The longer-term effects of the imposed and possible
additional seetons are difficelt (o delermise, The COVID 19 coronavirus pandemic hes farther incrensad
umeerininty In the business enviroament

The consolidated interim condensed financial staternents reflect management”s assessment of the inipect of
the Russian business envirenment oo the operations und the Anancial position of the Group, The futare
business environment may differ Fom management’s essessment.

Impact of Coronavirus Infeetion {COVID-19)
On 11 March 2020 the World Health Organization arnounced the COVID-19 pandemic cuthreak.

The Government of the Russien Federation determined that campenies engaged In the construstion and
operation of highways are considered 1o be cominuously operating organizations, Therefore the Group
didnr suspend work al constructlon sites during the firsd half of 2021,




{a)

(k)

(e)

S5O SOVUEZDGRITROY
Noter fo the Cornlidried iterm Cordlansed Fivariciol Saremeaiiz
far e 2in wrambive angfod 30 fare 2027

The companies of the Groug continee o ful Al Bele obligutions wider apgreements with ils customers nnd
do not expect significant delays in completions of major contracts, Management also belleves that the
main cusomers of the Group, which are sinte-owned emerprises and institutions, will not defer fnwing
of the conatruction, bowever, the Group’s management s taking preventive meesures (0 ensurs sufficien
operating liguidity.

U'p to the date of these consolideted finencial statzments, the Groug's major customers made their progress
povments in accordance with the terme of the relevent sgreements. [n additien, the main constnestion
companies of the Group 18C DK 4AVTOBAN and OISC Khnney-Mansiy skdorstroy wen= incloded in

the list of hackhane companies ofthe Russian Federstion, Such companies aro eligible for state support dus
i thiir eritical importance for the Russian econamy. Therefore, the Group doés not expect o sigrificant

inerease in the probability of default and expested credit losses.

Taking into account the above mensores and the current operating and financial performance af the Group,
the mansgement twam does not expect an immediste material pdverse impact of the COVID-19 outhreak
o the financinl position and results of Growp®s operatian,

Basis of accounting

Statemecnt of compliance

These consalidsted imterim copdensed finamcial siatements have been prepared in accordance with 145 34
Irterim Fimanciol Repevring, Selected expinmatory notes gre included to explain evenls and transactions
that are significant to an understanding of the changes in financial pasition pnd performance of the Group
gifce the lagl annunl consalidated fnancial sislements as ol and for the year ended 31 Decermber 2020,
These consolidated intericn condensed fingncial stptiuments do not include all the information required for
full anmeal financial statements prepared in accordance with Indernstional Financial Reperting Standards
{“IFRSs™.

Funetional and presentolion eurrency

The national ewrency of the Russian Federotion [s the Russinn Rouble (RUBj, which is the Compary's
functional currency and the curreney in which these censolidnted interim condensed finuncial statements
nre presented. All fAnencial infermstion presenied in RUB bas boon rmounded (o the searest miillion, esoept

when otherwise indicared.

Use of estimates und judgements

Preparation of the consolidaied imerim condensed linancizl stetemenis reguires Management o maks
judgements, estimates assumplions thel affect the spplication of accounted policies and the reported
pmaunts of assets and liobilities, income and expenses. Actual results may differ from these estimates,

Estimates and imderlying assimptions are reviewed on an ongoing basiz. Revisions to necounting stimates
ore recognised in the period in which the estfimates are revised and in any frure periods affecied.

The Group®s menegement belicves that the Group’s business represents g singhe reporting segmeat.

10




JEC EAOFLEDDRETEOY
Neues i3 o Comsalidared fereelr Condlemsed £ imoomeiod Seiomens
S ilie xin piovirthe endled 30 Jime 2027

Acquisitions and establishment of subsidiary

In June 2021 the Omup acquired 0% share in JSC Asphalt from third perty for RUB 60 millicn. As a
reanlly g ot 30 Juse 2021 the effective awnership of the Group in JEC "Asphalt™ wes 99,9324,

In April 2021 new subsidiarics were established: 000 KSK No. 5 and 000 KSK No. T with an effective
ownership ineres of 99,932% and 000 KSK No. 6 with an effective awnership imerest of 9%

Revenue
The following table presems revenue from contracts with customers s disaggregated by contracls:
Fer Milligers of BB Six months Six monthks
ended endel
30 Jupe 2021 3 June 2020

Revenue from road construction recopnised over tme 33208 32 140
Inclnding the follmving comfraces;
The Bypass of Tolyai 12 3498 138
Clantral Rivg Ragd-4 # P52 20 589
V-1 2 Mogemi - Kasasn 224 - 347 km 2402 .
M=5 LTysino-Nepeicing 1 63] 237
M=f2 Moscow - Kazar 454 - 586 km {273 -
M-4 "DON" tulskive garki P 243 286
Raad reconstruction {P 151 Ekaterinburg- Tiumen o the 93 .
locaiion H8+5M) - &8+ b
A=l 13 CRR-3 from TTABIR CRR-3 to TF Me3] CRE-5 | 1 k)
Cuatral King foad-3 - 2635
Arrangement of well pads far Priohikoye freld - 23525
M-8 “Kisnmmgory: Higm ™ - ! 450
Revemee from rond eperution services recognized over time 1 226 .
(Hher revenus 169 G4

34 G 31159

As at 30 Jyme 2021 ond 3] December 2020 the Group pledged lis rights for proceeds under copsinuction
costracds of RUB 24 9490 million a9 exllateral for guaramess isseed by banks to secure the Group's
oirlipaticns and kank boans.

The following fable provides informetion aboat receivables, comtract assets and contract labkilites under
contracts wilh custamers.




S50 SOVUEDORYTROY
Moter e the Comsofidane! interim Comcfonred Fingnrial Staremeia
ol 2 macinie diided 50 fuie 202

I Ay af LT 30 Jume 3l December
2] o2
Men-currenl nsdets
Beceivihles undsr eompleted congtroction comtrast ”
ingluding: " i 46 ke
Central Ring Komd-3 a2 41819
Comtract Assets classified & long-term assets, ncluding: 40 935 0463
Camnired Ring Road 40 230 20 gnd
Total o &0 Trala
Current pssets and Uabilites
Receivables under completed contracts and contracts in 7 GER 4 865
propress, inclisding:
Cérival Ring Rovd-3 2 E6d 2057
Reverne from road operalion soivices ingz an
Current contrmect assets, including 2177 3457
Cimtrad Ring Road-4 - {133
Comract linbilities, including (22319} (14 297}
The Byposs of Talyati (46 205 (% G8G)
Tutul (12 &54) (5 475}

The eanirast eazeds primarily relale 1o the Group's rights 0 receive cansidsration for work campleded but
no billed at the repostimp date. The shar=term pur of the contrsct ossets includes pavments comesponding
Lo the operaiing period, which is the facility consirudion period, The long-term par of the contract assets
includes payments expected to be received in periods after the end of facilicies construction (exceeding the
operating perlod). The contrect assets ore irnnsferred (o recedvables when the rights become uaconditional.
This usually eccurs when the customer accepts the work completed that enables the Group fo issue an
invoice, The contrect liabilities primarily relale to the consideration received from cusiomers in advance
for services provided where revems is recognised over time,

The customer accepds conslirection services provided by the Group related o contracts to build «Central
Ring Boad=3w and aCentral Ring Road=4» only afier all werks ane compleied, The construction of Central
Ring Road-3 was fully completed ond accepted in 2020, The constrsction of Central Ring Resd-4 [s
expected to be completed in the second half of 202 1. During the first half of 2021 the Group received cash
consideration for consdruction services on Cendral Ring Rogd-3 and Central Ring Road-4 of RUB I ¥5%
million and BUB 1 320 midllios (2020: RUB 5 872 million and BUIB 22 720 milon), respectively.

The decrease in revense for the pericd ended 31 December 2020 for performnnee abliguiions satisfied {or
partially satisfied) in ise previous periods amountzd so RUB 321 million (2020; RUB 2 835 millian}.

The fellowing tabls provides informatlon aa remalning performance obligetions under contrmcts entered
priar 8o 30 June 203 | and their expected timing of recognition os revenue.

12




frr Millions of RUD

Completion period

2021 vear
2022-2024 years
20252047 vears

JSEC SOVUERDORETROT
Nores o il Covteafidmed fnverinn Carnlsared Slnsarfol Snmements
e M 20 ey andfed 30 e 262/

The comparative information os & 31 Decernber 2020 js presented below:

In Millices of BLAR

Completion period

202 year

20000 yeas
20252047 yaprg

Performance
obligations
Performance i der
oblipations explontntion®
I3 145 =
223 871 -
= 155 362
237016 155 352
Perfnrmance
obdintioas
Performance under
abligations exploatntion®
27010 =
281 His -
- 155226
HIE 616 155 226

{1 For some contrrcd of eodly napes of comtiastian e peefivmames obiipation ane peesertral aer ol shgaiffean
Finaneteyr campeient wlhish I aobadend in foonce inconig

Cost of sales

I Ao f RLIE

Sarvices of contractiors

Materinls

Solaries end rolated payroll mxes
Trnsporiation expenses
Deprociation and amarEzatsin
Estimated linbilicy on tax savings
iOther

Six monihks Six monils
cmfed 38 June ended 30 June
2021 20Zn
12 064 [0 58
7182 & 927
2383 2104
i BiB 1 65
38 5E1
- aEs
2343 I 333
26 408 13 B0




JSC SAVIFEDORSTRAY
Meres fo e Covpedidren fterin Condeesen Fimoncis) Saresmerils
Jar e 255 aenthy ewded 30 fwe 3021

6

Administrative expenses

in Millfons of RUB
Six months Six manths
ended 30 June efided 30 June
221 2020
Selpries and relzted payroll taxes ESOLY I 462
Auditand comsulting services m A%0
Insuramce Hily [
Depreciation and amortizotion £ ay
Other administrative expenses 5494 350
3764 2291
Finance income and costs
In Millions of RS
Six munths Bix months
ended 3 June emifed 3 June
pdird | pul | 1] 1]
Finanee incame
Sipnificant financing somponeat 3250 2114
[1terail income 445 441
Linwinding of disepunis & e
Giatm on snle of secmriies . B2
Other 2 198
3704 2T

Finance cosis
Inleras axpenss (CRFEL]] (3 ﬂ]lTj
Unwinding of discounts (538) (22}
Otter (472) (760}

(5 ﬂEE! {3 B1%)
et finance costs recognised in profit ar loss {1331 (872)

14
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J8C ROVUZDORSTROY
Moy fo ke Commtidnied fvfenm Condenzed Fiamacin Surenssns
ot sic monihs ended 30 Sune 302

Employee benefit expenses

T Milliciew o RUH
Six monihs Sit monihs
ended 30 June enidded ¥ June
021 2020

Saleries ER- 1] 2932
Gocial security and Sinte pension fund contribudions 1 084 Bd5
Loss/(gnins) related to defined benefit plans 37 (5]

4981 3 Thl

The Group’s avernge number of employess fior the months ended 30 June 2021 and 2020 was 7 275 and &
650, respectively.

Income taxes

Income tBx expense is recognized o the amount determinzd by maliplylng the profit before @ for te
reporting period by @ rale equal 10 manegement's best estimate of the weighted sverage annual income lax
rate for the Anancizl yeer. As such, the effective tax mie in the interim financial smtememns may diMer fhom
mamapgement s estimate of the effective 8x rat for the anmial fimncial sistemenis,

The Group's consolidated effective 1ax rale for continking operations for the six morths ended 30 Jeine
2027 and 30 June 2020 was 25% and 3 1%, respectively,

Property, plant and equipment

During the six months ended 30 June 2021, the Group scquired property, plant and equipmen of RUB |
519 million (six months ended 30 June 2020 - RUB 421 million).

During the six months ended 30 Jume 2021 the deprecimion charge of RUB 638 million was recognized in
cost of sales (six months ended 30 June 20000 — RUE 581 milion) and RUB ﬁEI millicn in administrative
COSEE (R momas anded 30 Junz 2020 - RUB 37 million).

L5
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JEC SOVEEDORSTRAY
Mun g the Comclidarad Serevinr Condersed Fivareial Siere mmeny
S the sl povrh vacled 34 Jhrie 3021

Other investments and loans issued

frr Millions of RUB
31 December
30 Jume 2021 {1 1]
Non-correny
Dreposits - ERIEE
Loans issued 712 ([
Invesiment in associates o o7
Ingerest-hearing bank promissory nofes — ot amortised cost . 60
Other non-current financial assets o 3 3
87 3 Ma

Curremrs
Deposits 5110 .
Lioans issued 1 730 124
Interest-bearing bank promissory poles — ol amortised cost T 1 748

T6LG 1 872

Al the reporting date the fair value of nssets docs not materially differ from the carrying amount,

AL 30 June 2021 the interesi-bearing promlssory notes messeed of amortised cost with o cermving amount
of RUB 776 million (2020; = RUB | 748 million) were pledeed as a collaieral to secure the Group's bank
lpans,

Deposits represant investments in deposit bank accounts maturing on 30 April 2022 with an average interest
rafe of 6%.

Asat 30 June 2021, BUB 3 044 million of long-term deposits had been reclassifizd 1o shon-term deposits,
During the & months ended 30 Juna 2021 cash in the amaunt of RUB 2 066 million was additionally placed
on deposit secounis and classified as short-torm depesits ag 30 Jume 2021,

Inventories
In Miltlions of RUE
31 December
30 June 20821 azn
Raw moterials and consumables 4 253 2al?
Goods for resale ]| T8
Work in progress 3 3
4 358 2 GYE

LG
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JEC SOVUEIRETROY

MNewer 0 the Conmfidhret Inferim Cordistrad Friraneiol Siosnnuns
o i wir ks ool 30 e 23027

Trade and other receivables

Mon-cumrent mnd currend trade and other receivabies include;

fre Millions of RUB

Men-cirrend trade ard other racelvakis
Receivables under concession pgreement, including
withhaldings

Coniract acsets
Prepayments
Drhver receivables

Crrent trode
Receivables under compleied comtracts and conirects in

Progness
Conirace asseis

ier recelvabier
VAT receivable
(ither receivables

Cash and cash equivalents

frr Miliions of RL'G

Cpsh
Deposits from third-party banks with mawritles of threa

meonths or less from the poquisidon dete
Cosh pod ensh equivalents

M June 31 December
21 20210
45 552 247 0a0
40 939 29963
o 20
54 5
E& T35 TT 1M
TERE 4863
2 ITI'T__ 3457
T REGS 8322
3499 GEIY
2543 1871
S R4 BER4
30 Juse 31 December
2021 M2l
[ 214 | 557
2024 157
3258 1 B34

As an 30 Jume 2021 cash in special occoumis of BB 32 048 millien {31 December 2020: RUB 21
TOE million} represents cash balances with restrictions imposed by stnie-owned customers and banks, Under
the terms of the refated government contracts, the eash balances ean only ke used 1o Rrance constriction
of eeriain projects ander treasury or bank suppart, o 1o service or repay the related loan abligations.
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Loans and borrowings

I Millions of RLTB
30 Junme 31 Desember
2021 2020
Mom-crirrent Babiliie
mﬂ?srﬁnd bomowings recelved imder Public-privane 5133 2 481
[eane gecamed oy the owner's guarmmies recsived under Public- 5 336 5 864
privie parinership agreements
Sevured bond loans I 341 2102
Unsecured bank loans | 075 101D
Lizase liabilities 24 453
Oither financial labilities 1238 i 242
H4 039 63 122
Crurreny Habdlides
Current partion of non-curnent secured loans and borrowings 2 551 3109
Secured bond loans 26 510
Woles payable 20 K
Secured loans and bomowinges 2104 Bib
Loans secured by the owner's guaranice 3 737 3
Lense abilities 830 634
Other fingncial fahilities i8 88
9 IR0 10 668

Dther financial linbilities represent a debt under a facioring sgreement,

As at 31 Decemnber 2020 AVTOBF BPZbond loan of RUB 2 980 million maturing in March 2024 was
classified as a curnznt liability due 1o the expected redemption in 2021, During the six months endad 30
June 2021, part of the bonds of RU'B | 338 milllon weré repurchased and Lhen =obd agsin for the amount
of RUB 1 319 million. As ar 30 June 2021 the bonds of RUB 2 941 million were included i the long-term
Habllides

Duiring the: & meooths ended 30 June 2021 the Group sold previously repurchased AVTOBF BP| bendsof
RUB I 278 million matering in April 2024. On 30 June 2021, the loan was included in the long-lerm
linbilities.

In addition, during the & months ended 30 June 2021 the bonds held by Group companies s g2 31 December
2020 af RLTB 2 997 million were gald to third parties (ses Appendix 15 (2))
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Terms and debt repayment schedule
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The tenms of the ousstanding loans and borrowings in KUB were a5 follows:

dn Milfiony of RUH
Maominal
inte rest
rnie
Secured [oans in RUB
3%
T30 25%
4, I5-8%
B,2-13%
Lopas in RUB secured by the ovwner's puarontes
10,3-12%
Tor1-9,33%
Tv5=10,85%
Total seeured loans in RUB
Secured barrowings from
third-party companies in 1.
RLUE
Totnl secured borrowings from third-
party companies in RUB
Secured bond loens 7.95-11%
Secured bond loons
secuned by the owner's T.2-0.95%
guarantee
Totnd secured bond lpans in RUB
U'neecured loans in RLIE B77-11,7%
Wrdes payvobio 7.15-8%
Linsecured horrowings 0-11%
R I 40
Lease linbilltes 3018
Oither financial liabilites BATH
Tatal linhifities
Securiiy

Year of

maturlfy

2036
2033
2021
2021-2023

2023-2043
2035
20211-20022

2035

2021-2024

20R22-2024

2043
|
2l

2021-2023
20252030

3 Jupe 31 Deecember
20z 224
Carrying Carrying
AEEwEL nmommni
A0 T3 19 194
KRN L 33 5l
I EG63 3 3
231 1171
251 2423
31T ¥ +1|
3393 | 988
TN 176
T2 37
TI 37
5389 2 HE]
4 97K 44911
10 367 7892
| 67 I 002
|| ik
i A
I 656 1 107
| 326 1330
3 425 T3 %0

The hank loans st 30 June 2021 are seoured by cash in special sccounts of RUB 14 248 million {31
December 2020; RUB 4 282 million), 100% shares in LLC Dorozhnays kontsessiya, 75% shares in LLC
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ASK. The long-term deposit of RUB 5 110 million secures bank gusruntees received by the Group (31
Decernber 2000; RUB 3 044 million), The 50.01% shares of LLC YVM is phedged as 3 secusity for
clstomer advances.

Bonds
fer SdWITE RL/R i
s l:::i Qanntiiy M':;"I Mominal — Carrving
vilue Aot
Balupcent 1 J-lulq,r b L] T HIZ
Repurchose and redemption of previopsly isued
bonds
=
E.ﬂs'd'*“ S AVTORF BP2 ’:;‘;lh 1358227 ";ﬂ';“ (1358} {1 358)
Sale of previowsly May- e
requrchnsed bonds AVTOBF B2 fune | 15227 = r I 358 1319
2021 25
Sale of previously June April
repurcl I bonds AYTOBF BRI 2071 2271 205 2134 2271 2378
; June Jume
Redemption ol bonds ANYTOBF-FI 071 3 000 Do 02 (3 000 (2739
Sale of bonds by Group companies 1947
March
AVTOBF BP2 643 GR35 04 G T2
. Apel
AVTOBRF BPI 140771 M4 i41 142
AVTOBF-FI 2 104 280 :’5;1: 2 104 2153
Total bonds seld, repurchased nnd redecmed 1497
Other chanpes (21)
Balance ai
30 Jue 2621 b
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Trade and other payables

fn Milllony af RL/A
30 June 31 December
1021 2020
Muw=cwrrend frode and oty papables
Contract labilities 3491 597
Other payables 358 414
pE L] 1 an

Current trade ond other payables
Paysbles for constraction services 6183 4305
Payables for ather services 3457 E (ME
VAT payeble 2044 332
Oither payables 1 551 3 T

19.337 I8 550

Contingencies

The rature and amouwnts of contingent lisbilities of the Group es o1 30 Jume 2021 hayve not marially
ehanged compared to similar indicators as at 31 December 2020 excepd for contingent tax Tabilities, the
amount of which increased to RUB 6 790 milllon.

Transactions with related parties

Ultimate controlling party
The Group®s uliimaste beneficial owner and the Company™s sole shureholder is Mr. Andreey AV,

Transactione with related partizs. comprising senior manngement, associates and other related partizs, are
discloaed helow.

Key nranagesnest remninerafion
Key management includes Chiel executive officers and the Groups™ directors,

key managemen received the following remuneration during ihe yvear, which &s incleded in employes
benafi expenses (Mot B).

I Millfons e RUB
Tramactinn value Transaction value
30 June 2021 30 Jume 220

Sulartes amd bonuses 659 3
Contributions 1o S100e pension fund T 435
Contrihutions to defined benefit plon fnom- 3 -
state pension insurnnce] =

Tl 190
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Oiher related party transaclions

Crlrer revenne
e Millicns of RUT Transmethon vale Transactivn vakue
A0 Jume 2021 30 June 2020
Oither reverue 7 3
T 3
Fimnwce fincomse o oty
In Adillicors af RUE Transsction value Transaction value
30 dume 2021 2 June 2020
Inberest ineeme on loon wsued 4 4
Discount of long-tzrm peyobles and loans
received firom related partles + e
i 2R
Frrclrnses

For the & months ended 30 June 2021 and 2020 the Group'y services (o relsted porties amounted 1o RUR
236 millian and RUR 22 million, respectively.

Qutstanding balawces
Dutstanding Duistmnding
Ir Millons of RUB lalances bnlances
30 June 2021 31 December 2020
Mon-currn g
L.oans issued - 4
- 4
Chrruesl aasots
[her trade acooury receivables | 1 |5
Advances issuesd 2l ik
Luans {ssued 53 52
Hotes receivable ] .
553 El
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The Group did not provide laans o related parties for the & months ended 30 June 2021,

Crintstanding Dtstanding
I Millions of RL/B hulnnces batances
M June 2021 31 December 2020
Non-curren! (fabélitter
Trade sccounts pavables (%) (4}
Longdermn bank loans and h-m‘rnwinﬂ,l {8) I:!}
L] (12}
Curreni lfahilires
Wodzs puyvahle (209 -
Trade accounts payables {33) (39)
Cher aceounts payables {537 {32R)
(5940} 3T
Cricdraifees

Agar 30 June 2021 the Oroup's bank Meens and borrowings amounied 10 RUB 14 071 million were sscured
by pueraniess provided by the beneficlal owner {31 December 2020: RUS 10 778 million].

Subscquent cvents

Loans, borrowings and other financing sonrces

Subseguent to the balarce sheet date the Group received loens of KUR 982 million under current kan
BiEresmenis.

Split of the Company's shares

I July 2021, saace registrition of emendmients w the dectslon so Bssue andinary and preferred shares of 15C
SOYUZDORSTROY was performed, The par value of esch outstanding ordinary and preference share
decreszed and the number of shares Incressed by (00 M. The Company's shase capital, markes
copiinlization and sharshalder inferest have not changed 285 a resuli of this event,

Dividends
Subsaguent to the balance sheel date the Group paid dividends of RUB 2 000 million.




Independent Auditors Report
0N REVIEW Of Consolidated Interim
Condensed Hnancial Statements

To the Shareholder of Joint-Stock Company SOYUZDORSTROY

Introdection

Wa have reviewed the accompanyling consolidaied Wlerim condersed statement of
finarcial posidion of Joint-Stock Company SOYUZDORSTACY (ke “Company™) and ils
subsidiaries (the "Group™) as at 30 Jums 2021, and the relaed donsslidaed meim
concensad slatements of prodit or loss Bnd oiher comprenensive Incoma, chanoes in equily
and cash flows for the si-month period then ended, end notes (o the consolidaled nterim
concensed financlal slatemenis  (the “consolidaiec  interdm  condensed  financial
slatermenis"). Managament Is responsitie for e preparalion and presemiation of these
conaolidated Imterim condensed financial slatements in acoordance with 145 34 fnenm
Financial Reporming, Qur responsibilily ks 10 express a conclusion on these consolidated
interim condensed inancial slalsmants based on our review,

Scope of Review

We conducted our review In Bccordence with Intemstional Standard on Aeview
Engagemenis 2410 Rawview of infenm Financial infornation Periormed by the independant
Auvditor of the Entihe A review of consolidsted intedm condensed financial slatements
consists of making inquines, primarly of persong reeponsible for financlal and sccownting
matters, and applying analylical and adher review procedures. A review is substantislly lass
in scope thar an asdll conducted in sccordance with Infermational Standerds on Auditing
and conseguenty does nol anabla us to obtain assurance that we would become awane af
all significant mattars that might ba Identified in an audit. Accordingly, we do nol aoqpregs an
auddit opirion
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Bassd on our revigw, nolhing has come 10 Dur aiention lhal causes ws o believe that

thee mmpan}'mg ::::-nsullduted imernim concensed nnanclﬁ!smtamanls a5 al 30 June 2021
and far 1he 58
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